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We are supposed to trust Quarles,
even though just last week he spoke at
an international bankers conference,
where a lot of those foreign bank rep-
resentatives and lobbyists were in at-
tendance, including CEOs and other ex-
ecutives, and he promised those bank-
ers regulatory relief.

So we have the head of supervision at
the Federal Reserve Bank of the United
States—one of the most powerful peo-
ple in this country—speaking to an
international bankers group saying:
Yes, we are going to give you regu-
latory relief. Aren’t you lucky you
came to this conference because I am
in charge of these issues at the Federal
Reserve, and I am going to help you get
regulatory relief as a foreign bank.
Congratulations.

Finally, this last point is technical,
but it is important. The bills make
sure that a globally systemic U.S. bank
will not benefit from any deregulation,
even if it has fewer than $250 billion in
assets, but the bill doesn’t even do the
same for foreign banks.

Let me repeat. State Street has fewer
than $250 billion in assets. State Street
is called a custodial bank, located in
Boston, as the Presiding Officer knows.
It has fewer than $250 billion in assets.
The bill says, because that bank is sys-
temically significant, it doesn’t get a
free pass. This legislation says that
about State Street, but it doesn’t say
the same for similarly—or, I would
argue, way more—risky foreign banks
in the United States.

My amendment would close that
loophole. It treats systemically risky
foreign banks like systemically risky
U.S. banks. Why? Because why treat
Barclays and Santander and UBS and
Deutsche Bank better than we treat
Huntington or Fifth Third or Key or
Regents in Alabama or any of these re-
gional banks—many of which we want
to help. If we want to help community
banks and credit unions and our re-
gional banks to do the right thing, let’s
help them. Foreign megabanks
shouldn’t get another chance of a hand-
out from American taxpayers—never.

I suggest the absence of a quorum.

The PRESIDING OFFICER. The
clerk will call the roll.

The senior assistant legislative clerk
proceeded to call the roll.

Mr. MCCONNELL. Mr. President, I
ask unanimous consent that the order
for the quorum call be rescinded.

The PRESIDING OFFICER. Without
objection, it is so ordered.

————
MORNING BUSINESS

Mr. McCONNELL. Mr. President, I
ask unanimous consent that the Sen-
ate be in a period of morning business,
with Senators permitted to speak

therein for up to 10 minutes each.
The PRESIDING OFFICER. Without

objection, it is so ordered.
———
PUBLIC SCHOOLS WEEK

Ms. COLLINS. Mr. President, across
America, nearly 100,000 public schools
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open the door of opportunity to more
than 50 million students from kinder-
garten through high school. In honor of
this remarkable national accomplish-
ment, I rise today to join Senator
TESTER in recognizing March 12
through 16 as Public Schools Week.

I have visited more than 200 schools
throughout my home State of Maine,
and I have seen firsthand an inspiring
commitment to excellence. It is a com-
mitment that is shared by dedicated
educators and staff, involved parents
and community members, and enthusi-
astic students.

Public education has had a profound
impact on our Nation’s history and
continues to shape our future. Nine out
of 10 students in the United States at-
tend public schools. Last year, our pub-
lic high schools achieved an alltime
high graduation rate of 83 percent, and
nearly 70 percent of our high school
graduates went on to higher education.
Public schools both inspire students
and give them tools to achieve their
dreams.

Not only do our public schools create
lifelong learners, but they also help to
foster active citizenship. In addition to
academics, athletics, and the arts,
schools throughout Maine offer pro-
grams to encourage environmental re-
sponsibility, civic engagement, and
community service. I am so proud that
every Veterans Day and Memorial Day,
schools throughout my State hold as-
semblies to honor the men and women
of their communities who served our
Nation and defended our freedom.

Our schools have become so much
more than places where children are
taught. From nutritious meals to
health and emotional support services,
public schools play a vital role in the
lives of our young people.

Education has been described as ‘‘not
the filling of a pail, but the lighting of
a flame.”” We are fortunate to have
many keepers of the precious flame of
learning throughout our Nation, and I
urge my colleagues to join Senator
TESTER and me in recognizing them
during Public Schools Week.

———

50TH ANNIVERSARY OF THE
INTERNATIONAL BACCALAUREATE

Mr. VAN HOLLEN. Mr. President,
today I wish to recognize the 50th anni-
versary of the founding of the Inter-
national Baccalaureate, which has
made significant contributions to edu-
cating students around the world.

In 2018, the IB celebrates 50 years of
a curriculum that prioritizes critical
thinking skills with a focus on inter-
national mindfulness. This organiza-
tion pioneered a movement of inter-
national education in 1968 that now of-
fers four high-quality, diverse and chal-
lenging educational program for stu-
dents aged 3 to 19 years old. Through a
unique curriculum of high academic
standards, the IB program emphasizes
critical thinking and flexibility of
learning by intertwining disciplines
across cultural and national bound-
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aries. The IB currently works with
more than 1.4 million students in over
4,775 schools in 153 countries.

The IB’s founders sought to create a
program with a multinational ap-
proach to scholarship that would help
young people develop the skills, values,
and knowledge necessary to build a
more peaceful future. The program in-
spires young people to become lifelong
learners, using their energy, convic-
tion, and positivity to engage with in-
creasingly complex and interconnected
global issues. Its program is highly re-
spected, as the best universities in the
world actively seek out IB students be-
cause of their experience with IB’s
crossdisciplinary and crosscultural ap-
proach. IB alumni are equipped with
the skills and mindset needed to suc-
ceed and to approach challenges in in-
novative and effective ways.

The International Baccalaureate is
one of the world’s leading educational
initiatives. I am honored that the IB
Global Centre is located in Maryland
and am delighted to recognize IB’s
achievements and the profound con-
tributions it has made to education
throughout the world.

———

ADDITIONAL STATEMENTS

REMEMBERING CARMEN
RODRIGUEZ

e Mr. BLUMENTHAL. Mr. President,
today, with a heavy heart, I wish to
pay tribute to Carmen Rodriguez, a
wonderful leader, role model, and fam-
ily woman. Sadly, Mrs. Rodriguez
passed away on January 22, 2018—her
83rd birthday. She will be remembered
for her outstanding public service, par-
ticularly her advocacy of Hartford’s
Puerto Rican community.

Mrs. Rodriguez was born in Aguirre,
PR, where she lived until she moved to
Buffalo, NY, with her husband,
Faustino, and their seven children. She
became an active member of the Puer-
to Rican community there, serving as a
member of the Puerto Rican Center, as
well as the director of bilingual edu-
cation at Public School 76, now known
as the Herman Badillo Bilingual Acad-
emy. During her time in Buffalo, Car-
men worked tirelessly on her own edu-
cation, obtaining her GED, a bachelor’s
degree from Rosary Hill College, a
master’s in education from the State
University of New York at Buffalo, and
began her PhD.

She took her passion for learning and
educating to Hartford, CT, in 1979,
where she managed the Work Places
program at the Hartford Board of Edu-
cation, which helped students learn
specific trades. Soon after, she began
working for the deputy mayor to meas-
ure the efficiency of the program. Sub-
sequently, she supervised Hartford
Housing Authority’s tenant education
program for a decade. For 3 years, Car-
men served as the executive director of
La Casa de Puerto Rico, until retiring
in 1994.
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